Edgworth and District Horticultural Society
2020 AGM - Treasurer’s Report to September 30th 2020
Independently Reviewed Accounts
Every year the final accounts are reviewed (often referred to
as an audit). The reviewer can be a member but must be
independent of the running of the society and needs no
accountancy qualifications.
As treasurer I believe this check is vital to both myself and the
Society. It is not just a check for errors but helps to ensure
that money is being appropriately, traceably and carefully
managed.
This year Katie Hopkins took on this job. Thank you Katie.
Would you or someone you know, be prepared to volunteer to
do this next year? Perhaps a student may find the experience
useful? It involves several hours in October puzzling over printed copies of the accounts (digital if
preferred), expenditure records and bank statements.

How did we do in this (strange) year?
We honoured our unused bookings of Meetings
rooms at the Barlow from March to May by paying
for these. Despite this, because meetings
normally make a loss, their loss for the year is
slightly less than I had forecast.
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The main items grouped under Sundries are:
Printing the January Newsletter (£91), RHS sub
(£35), Web site (£84), Insurance (£103), Barlow
baskets (£60), Annual Zoom licence (£99).
The last of these has very successfully allowed
us to continue to make decisions through Zoom
committee meetings and offers the possibility of
holding an open meeting this way.
We were unable to hold our Annual Show but
preparation work had started in November 2019.
The Show Schedule is a lot of work and was
ready to go to the printers but was held back and published only on the web site. We have to thank the many
advertisers some of whom had already paid us. We offered to return this money: some donated what they had paid
(£130) and others asked us to retain their payments (£325) towards next year. The donated payments, offset by a
preparatory spend on improvements to the stage black cloth supports, explain the Show surplus of £40. The
retained payments have been transferred into next year’s accounts and are not included this year.
We returned all the money collected for the arranged but cancelled Members’ Outing in spring. The Holiday was
rearranged into 2021. Printing of itineraries and a £20 missed provision last year account for the cost shown.

Everything above is paid for out of the Unrestricted Funds. This is the money which we would have, if we
had not received Geoffrey Nuttall’s bequest. Without a Show this fund has shown a loss of £593 this year
but remains at a healthy £5,282 for next year.
We intend the bequest to be Restricted to projects which benefit horticulture within our communities. This
year we have spent a total of £1,678 on Flowers in Edgworth, the Tebay & Barlow gardens and the start of work to
improve the Chapeltown Rest Garden. A new idea this year is the EHS Award’ This was planned to give awards to
suitable projects in May, totalling £1000. Advertising of it (£89) was delayed until August by the temporary shutdown
of magazines so any successful applicants will now be announced at our “Committee / AGM” on November 18th.
Offsetting this expenditure are this year’s gains from the investment which have been added to the restricted
(bequest) fund: So over 2019-20 it has reduced by £562 and stands at £45.799.

The Investment has had a “bumpy ride”
through Covid, losing £3837 between
January and April and then regaining
£4,306 by July.
Over the year from July 2019 to July 2020 it
gained £1205 and now stands £3,421
higher than when we invested £46,000 2½
years ago.
Over the 3½ years since receiving the
bequest we have spent (on the community)
£3760 of the fund that it created. But
because it has had the investment gains
added to it, the fund is currently only £337
less than the original bequest of £46,144,

Overall the Society has total available funds (excluding printer stock) of £50,888 with £1,466 in the bank or cash
and the remainder invested with “Old Mutual Wealth” from which withdrawals can be made with 3 weeks’ notice.
Phil Broughton
Honorary Treasurer

